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TOGETHER with 21l and singular the nphts, penbers, hereditiononts el Sppmtenr cos to the v Lelinninge or in auy way
invident or appertainmg, including alb budtcm ooves and refreratonm beatons o coro bt s, HEIEVIRUNOFPPCRRVETS I PR TRVINY I FTY EETFRNRCON |
tu wall '-'J[lk"i{!f"- tences anud Yates, and 4ty other cpupne it or fontries o v boopeadter bt e v ted o Boted i gty o rrestef,
li lx‘lu_ilz the intention of the partres hereto that all such fintoes ancb Cgrgeient ther oo boeaede M frrratige, be coten b zed o prart ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises vnto the Moo sdor, its stzcoessors and assllny forever,

The Morteagor represents and warrants that said Motteazor s sered of the abre descnbaad prensises i fee sunple absolute, that
the above desenluad premises wre free and clear of 2l lichs or othar enonnbs aoces, theat the Mortieor is Liwfully enpow ered to cun-
vy or encumber the ~ame; and that the Mortpagor will forever detend the <aid premises unto the Morteeree, ity stcevssors aid assiuns,
trom and against the Mortgagor and every person whomsoever Liwfully Janinens o0 to Qam the same of any patt thereof,

THE MORTGACGOK COVENANTS AND AGREES AS FOLLOWS.

1. 'l'h'lt the Mortgagor will promptly pay the principal and interest on the indelteluess cvidenced by said proiissory note at the
ties amld in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which iy be advanced hereafter, at the option of the
Mortgagee. for the payment of taves, or public assessinents, hizard imsurance prominus, repains or other such purposes pursuant to the
provisivns of this mertgage, amd abo for any Yoans or advances that may hereafter be nrde by the Mortgzagee to the Mortgagor ander
the anthority of Scc. 43-55, 1962 Code of laws of South Carolina. as aisended, or sinular statutes; ared sl sums so advaneed shall bear
interest at the sane rate or rates as that provided in said note urless otherwise agroed upon Iy the parties and shall be payable at the
deinsnd of the Mortgagee, unless otherw ise provided in writing.

3. ‘1hat Mortgagor will keep the improvements on the morgaged premises, whether now existing or hereafter to be erected, insured
axaitint buss by fire. windstorm and other hazards in a sum not less than the balance due Lervunder at anmy time atd inoa cempany or
cupanies acceptable to the Mortgager, and Mortgagor doos hereby assign the policy or policies of insurance to the Mortdagee ard
agrees that ol such polices shall be held by the Mortzagee should it so require amd shall include loss payable Jlavses m favor of the
Mortyauee, and in the event of Yoss, Mortzagor will gisve immediate notice thereof to the Mottgagee by registered il amd should the
Morteagor at any time fail to Leep said pretsis insured or faid to pay the premnuwns for such insurance, then the Motteagee may cause
such unprovenients to be insured in the name of the Mortgagor and reirubiirse itself for the vost of such itonrance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortaved premises in good repair, amd should Mortzazor {2l to do
s the Mortgagee nay at its option, enter vpon said premses amd mabe whatever repairs are necessary atnd charnge the expeuses for such
repairs to the mortegsge debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issnance and unintenance of insurance upon the life of any person olligated
utder the indebtedinss secured hereby in a sum sufficient to pay the meatgage debt with the Mortagee as beneficiary, and if the

:!ml-)mmms are not otherwise paid, the Mortgagee may pay sard presuns and any anount so paid shall become a past of the mortgage
cbt.

6 That Mortzacor adrees to pay all taves and other pullic assecanents baied sgaist the morteaged premises on or before the
due dates thereof el to exhinhit the red eipts therefor ot the oftiies of the Morteager enednitely upon payraent, and should the Mort-
sazor fal to pay such ties and assosments when the same shall faf] duel the Murteazer ma, at 2s optivn, pay the sune and charge
the smounts so pand to the morteaze debt and collet the same under this mortzage, with interest as above provided.

Y. That of this mortgage secures 3 “construction loan™, the Mortiscor sgrees that the principal amount of the indebtedness hereby
secured Shall e dibirsed to the Morteazor in petindic payinents, as censtriction progresses, in accordance with the terms and condi-
tions 0 3 Comtruction Loan Acrecient which is separately executed bt iv rade a part of this mertiage and incorporated herein hy

reference.

5 Huat the Morteacor will not further encanler the premises shove described, without the prior consent of the Moitgagee, and
should the Mortaacer so encunter such prensises, the Mortgazee ma. at its uption, declare the indebtedness hereby secured to be
onmediately Jue snd pavable and poy metitute any proceedings necessany to collect said indebtedness.

9. That should the Morteacor sbenate the niorteaged premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within mortgaee indebtedness is not pad i full, the Mortgagor or his Purchaser shall be required to file with the Association an
apphication for an assumption of the mortaage indebtediess. pay the reasonable cost as requirad by the Assoviation for processing
assumption furnish the Association with a cops of the Contract of §.e. Bond for Title, or Doed of Comvevasce, andd have the interest
rate on the loan balince exnting at the tine of transfer modified by moreasing the interest rate on the said loan balance to the maxi-
mim rate per annum pernntied to be chargesd at that time by applicable South Carolina Liw, or a lesser increase in interest rate as may
be detenmined by the Assodiation. The Assor tation will notify the Mortzavor or his prirchaser of the new interest rate and monthly pay-
ments and will 1l him a new passbook, Shonld the Mortgazor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortzagee at jts option. may declare the indebtedness hereby secunad to be immediately due and payable and may
institute any proceedings nevessary to collect said indelitedness.

10 ‘That should the Mortracor fad to make payments of principal and interest as due on the promissory note and the same shall be
unpatd for a period of thirty {30) days. or if there shoul be any failure to comply with and abide by any by-laws or the charter of
the Moruavee, or any stipulations set out in this mortgage. the Mortgagee at its option. mas write to the Mortzagor at his last known
address givirae him thisty (301 davs in which to rectify the said defanlt and should the Mortzagor fail to revtify said default within the
said thirty days the Mortzacce, may. at its option, increase the interest rate on the loan balince for the remaining term of the loan or
for a lesser tenmn to the manimum rate per annum pennitted to be charzed at thet time Iy applicalde South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly parnrents will he adjnsted acconlingly.

T That should the Mortgavor fail 1o make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a pericd in excess of 13 davs, the Morteawee nney collect a “late charze” not to exceed an amount
equzl to five (597) per centum of any such past due installment in crder to cover the extra expense incident to the handling of such
delinjjuent payments.

12. That the Mortgazor hereby assicns to the Mortgagee, its successors amd assigns. all the rents. issues. and profits accruing from
the mortzaged premises. retaining the right to collect the same o long as the debt herehy sevured is not in arvears of payment. but
shoukl any part of the principal indebtedriess, or interest, taves, or fire invurance presmms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premiws, if thev shall Ie ocenpied by a tenant or tenants. and
oollect said rents and profits and apply the same to the indebtedness herels secured, without lability to account for anything more
than the rents and profits actually collected, less the cost of collection. amd amv tenant is authorized. upon request by Mortgagee, to
make all rental paviments direct to the Mortgagee, without lability to the Mortragor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Martzacor, the Mortgagee may apply to the Judge of the
County Court or te any Judge of the Court of Coinmion Pleas who shall he revident o1 presidinge in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and peofits, applying said rents, after pay-
imi'.] lh:dmst of collection, to the mortgage debt without lability to account for amything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Morteazee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and pavable on policies of nortgage guaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments neu due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such premiums. taxes. and assessments will be due and pavahle, such sums to be held hy Mortgagee to pay said premiums, taxes and
special assessments. Should these pavments exceed the amount of payments actually made by the Morteagee for taves, assessments. or
insurance premiums, the excess may be credited by the Mortzagee on subsequent payments to he made by the Mortgagor: if, however,
said sums shall be insufficient 1o make said payments when the same shall become due and pavable, the Mortzagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortuagor firrther agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of morteage guaranty or similar insurance (if applicable} covering the balance
then remaining due on the morteage debt. and the Morleagor mav. at its option, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortgare delit. in which event the Morteagor shall
repay to Mortgagee such premium pavment. with interest. at the rate specified in said promissory note. in equal monthly installments
over the remaining pavinent peniod.
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